
Please note this is a "brown bag lunch seminar" (please bring your sandwiches or "bento")

How to get there ?

Nichifutsu Kaikan (MFJ), Shibuya-ku, Ebisu, 3-9-25
From the Ebisu JR station take the Skywalk Exit, turn left 
and walk 5 mn alongside Yebisu Garden Place.
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"Past, Present and Future Trends in 
Japan's Household Saving Rate"

Pr. Charles Yuji HORIOKA
 チャールズ・ユージ・ホリオカ

Osaka University – Institute of Social and Economic Research
大阪大学社会経済研究所

December 22nd 2006 (Friday), from 12:30 pm to 2:00 pm
Maison franco japonaise, room 601 (6th floor)

Summary

Japan's household saving rate used to be one of the highest in the world but it has plummeted in recent years 
and is now barely positive.  In my talk, I will present data on trends over time in Japan's household saving rate 
and on an international comparison of household saving rates, discuss the reasons why Japan's household 
saving rate was so high in the past and why it has declined so sharply since the mid-1970s, project future 
trends in Japan's household saving rate, and discuss the importance of household saving from the point of 
view of the economy as a whole.

Biography

Charles Yuji HORIOKA, Ph.D. in Business Economics (Harvard University), is Professor of Economics at the Ins-
titute of Social and Economic Research of Osaka University (http://www.iser.osaka-u.ac.jp/~horioka/) and a 
member of numerous government committees and panels. He is the author of many books and articles on 
saving and consumption in Japan, among others: “Are Americans More Altruistic than the Japanese? A U.S.-Ja-
pan Comparison of Saving and Bequest Motives” International Economic Journal, vol. 14, no. 1 ;  “The Causes of 
Japan’s ‘Lost Decade’: The Role of Household Consumption,” Japan and the World Economy, vol. 18, no. 4; “Tax 
Reform in Japan: The Case of Personal Taxes,” Japan and the World Economy, vol. 19 (2007), forthcoming; “Do 
the Elderly Dissave in Japan?” in Lawrence R. Klein, ed., Long Run Growth and Short Run Stabilization: Essays in 
Memory of Albert Ando (1929-2002) (Edward Elgar Publishing, 2006).

How to attend the Lunch Seminar ?

The participation to the Lunch Seminar is free but 
registration is strictly required. Please apply by e-mail 
to : lechevalier@mfj.gr.jp ; or by fax (03-5421-7652) 
specifying your : 

– name – adress
– company or institution – phone 
– position – e-mail

NB : The presentation will be followed by a discussion 
with the participants (in English, no translation).

LUNCH SEMINARon the Japanese Economy
at the Maison franco-japonaise



Forthcoming

2007 JANVIER 22ND (MONDAY) | 12:30 

« Effects of Transparency in Procurement Practices on Government Expenditure: A Case 
Study from Mie Prefecture »
Hiroshi OHASHI (Associate Professor, University of Tokyo, Faculty of Economics)

2007年1月22日 ㊊ 12時30分
調達の透明性の政府支出における
効果について：三重県の事例研究
大橋弘（東京大学大学院経済学研究科）

2007 FEBRUARY 2ND (FRIDAY) | 12:30

« The Koizumi’s Economic Reforms and Perspectives for the Japanese Economy »
YOSHIKAWA Hiroshi (Professor, University of Tokyo, Faculty of Economics)

2007年2月2日 ㊎ 12時30分
小泉政権の経済改革と日本経済
の展望
吉川 洋（東京大学大学院経済学研究科教授）

Information on the speakers and powerpoint presentation is available on the website of the Lunch 
Seminar on the Japanese Economy: 

http://www.mfj.gr.jp/lunch_seminar/lunch_seminar.html 


